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action will be taken within two weeks."   Again, on August
29,1903, lie cabled more fully to the American Minister:

"The President is bound by the Isthmian Canal statute,
commonly called the Spooner law. By its provisions he is
given a reasonable time to arrange a satisfactory treaty
with Colombia. "When, in his judgment, the reasonable time
has expired, and he has not been able to make a satisfac-
tory arrangement as to the Panama route, he will then
proceed to carry into effect the alternative of the statute.
Meantime the President will enter into no engagement re-
straining his freedom of action under the statute."

The special committee of the Colombia Senate, on Sep-
tember 5,1903, reported a bill approving the rejection of the
treaty and authorizing the President of Colombia to con-
clude treaties for the construction of a Panama canal under
certain conditions, and on terms most generous to Colom-
bia, but the measure never came to a vote. It was referred
to a committee that made a report on October 14, 1903,
which was read in the Senate and which presented, without
approval or dissent, a contention that the last extension
of the Wyse concession for a canal at Panama, granted by
Colombia in 1900, and purchased by the French Canal Com-
pany, fixing October 31, 1910, as the date for completion of
the canal, was not valid, and that if this was the case, the
previous extension would expire at the end of 1904 and all
canal properties, rights and franchises would revert to
Colombia. Colombia would then be in position to receive
the $40,000,000 which the treaty proposed the United States
should pay to the new Panama Canal Company, as well as
the $10,000,000 bonus, and also be in more advantageous
position for demanding terms from the United States. This
plan found great favor, and it was even contended that
the Colombia Congress had full power to annul the exten-
sion in case it saw fit to do so. No action was taken on the
report, and on October 31, 1903, the Congress adjourned.

The President was keeping a close watch upon the pro-
ceedings at Bogota, studiously making up his mind as to the